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AGENDA
American College of Physicians Annual Business Meeting and Town Hall
Saturday, April 18, 2026
12:45 p.m.-1:45 p.m.

Presiding: Jason M. Goldman, MD, MACP, President

Call to Order
Jason M. Goldman, MD, MACP, President

Approval of Minutes: April 5, 2025 Annual Business Meeting and Town Hall
Jason M. Goldman, MD, MACP, President
Attachment 1

Annual Report of the Treasurer
Michael J. Tan, MD, MACP, FIDSA, Treasurer
Attachment 2

2025-26 President Reflections
Jason M. Goldman, MD, MACP, President

Introduction of the 2026-27 Officers & Officers-Elect
Rebecca A. Andrews, MS, MID, MACP, Chair, Board of Regents
2026-27 ACP Officers
Jan K. Carney, MD, MPH, MACP, FRCP, President
Charles J. Hamori, MD, FACP, CPC, Chair, Board of Regents
Colleen Christmas, MD, FACP, Chair, Board of Governors
2026-27 ACP Officers-Elect
Saba A. Hasan, MD, MACP, President-elect
Leslie F. Algase, MD, FACP, Chair-elect, Board of Regents
Marion M. McCrary, MD, FACP, Chair-elect, Board of Governors

Introduction of New Regents and Governors

Rebecca A. Andrews, MS, MID, MACP, Chair, Board of Regents



1:10

1:15

1:25

1:45

Remarks by the 2026-27 President
Jan K. Carney, MID, MPH, MIACP, FRCP, President

Looking Ahead to 2026-27 and Beyond
Darilyn V. Moyer, MD, MACP, FRCP, FIDSA, FAMWA, FEFIM, Executive Vice President/CEO

Town Hall

Jason M. Goldman, MD, MACP, Immediate Past President, and Panel

Adjournment

Attachments:
1. April 5, 2025 Minutes - Annual Business Meeting and Town Hall
2. Annual Report of the Treasurer
3. Annual Elections Report

4. Retiring Members of the Board of Regents and Board of Governors
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Minutes
American College of Physicians
Annual Business Meeting and Town Hall
April 5, 2025
Ernest N. Morial Convention Center
New Orleans, LA

Pending Approval

Call to Order

The Annual Business Meeting and Town Hall of the American College of Physicians convened
at 12:45 p.m. (E.T.) on Saturday, April 5, 2025. Isaac O. Opole, MD, PhD, MACP, President,
presided.

A quorum was present.

Approval of Minutes: April 20, 2024, ACP Annual Business Meeting
The minutes of the April 20, 2024, ACP Annual Business Meeting were presented by Dr.
Opole. There being no corrections, the minutes were approved. [ATTACHMENT 1]

Annual Report of the Treasurer

Janet A. Jokela, MD, MPH, MACP, FRCP, FIDSA, presented the Treasurer’s Annual Report that
included the College’s Consolidated Balance Sheet and the Consolidated Statement of
Activities and Changes in Net Assets, as of June 30, 2024 [ATTACHMENT 2]. Based on the
results of the College’s audit, the auditors reported that ACP:

1) Was financially healthy as of June 30, 2024.
2) Was in strong financial condition.
3) Lived within its means during the year ended June 30, 2024.

2024-25 Year in Review

Dr. Opole reflected on a year of meaningful achievements and acknowledged the dedicated
staff, leadership, family, and colleagues who facilitated his presidency. He expressed
confidence in the incoming leadership of Dr. Goldman. Dr. Opole then introduced Dr. Fox.

Introduction of the 2025-26 Officers & Officers-Elect
Dr. Fox stated that the complete Annual Elections Report was provided in the agenda
materials [ATTACHMENT 3].

Dr. Fox introduced the following 2025-26 Officers and Officers-elect:

2025-26 ACP Officers

Jason M. Goldman of Boca Raton, Florida, President.

Rebecca A. Andrews, of Collinsville, Connecticut, Chair, Board of Regents.
Michael J. Tan, of Akon, Ohio, Treasurer.

Roger S. Khetan, of Dallas, Texas, Chair, Board of Governors
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2025-26 ACP Officers-Elect

Jan K. Carney, of South Burlington, Vermont, President-elect.
Charles J. Hamori, of La Mesa, California, Chair-elect, Board of Regents.
Colleen Christmas, of Baltimore, Maryland, Chair-elect, Board of Governors.

Introduction of New Regents and Governors

Dr. Fox introduced the following new Regents elected for a first term of two years, ending in

2027:

Matthew F. Hollon of Spokane, Washington
Susan Y. Lee of Dix Hills, New York
Tammy L. Lin of Rancho Santa Fe, California

Dr. Fox introduced the following Governors-elect who will assume office as Governors at the

conclusion of the Annual Business Meeting and Town Hall:

Lewis W. Aldred, MD, FACP

COL Tatjana P. Calvano, FACP, MC, USA

Maritz) Duran, MD, FACP
Daniel S. Ely, MD, FACP

Vineet Gupta, MD, SFHM, FACP
Michael P. lannetti, MD, FACP

Cynthia A. Jumper, MD, MPH, MACP

Paula E. Lester, MD, FACP

Jennifer G. McComb, MD, MPH, FACP

Kristin M. Mitchell, MD, FACP

Dora Molina de Salazar, MD, FACP
Ryon (Ryan) K. Nakasone, MD, FACP
COL Brian E. Neubauer, FACP, MC, USAF

Danny L. Sam, MD, FACP
Alexander D. Schafir, MD, FACP
Swati Srivastava, MD, FACP
Mary D. Tipton, MD, FACP
Daniel G. Tobin, MD, FACP
Manajyoti Yadav, FACP, MD

Mississippi

U.S. Army

Venezuela

Tennessee

California Southern Region Il
West Virginia

Texas Northern

New York Long Island
Pennsylvania Western
Alaska

Colombia

Hawaii

U.S. Air Force
California Northern
Oregon

India

Utah

Connecticut

Illinois Southern

Dr. Opole introduced Dr. Goldman and asked him to preside over the remainder of the

meeting.

Presentation: Remarks by the 2025-26 President

Dr. Goldman expressed gratitude for the opportunity to serve as President and pledged his
commitment to advocacy, respect, and humanity as guiding principles while championing
physicians and patients against challenges like flawed payment systems, administrative
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burdens, and misinformation. Dr. Goldman introduced Darilyn V. Moyer, MD, MACP, FRCP,
FIDSA, FAMWA, FEFIM, Executive Vice President/Chief Executive Officer, to present the
College’s priorities for 2024-25.

Presentation: Looking Ahead to 2025-26 and Beyond

Dr. Moyer expressed gratitude to the attendees and acknowledged the work of ACP staff.
She highlighted ACP’s work in the face of ongoing outside challenges, highlighted ACP’s work
to advance equitable obesity care, and commented on ACP’s Priority Themes and Goals. Dr.
Moyer thanked members, governance, and staff for their work.

Dr. Moyer reintroduced Dr. Goldman to preside over the Town Hall.

Town Hall
Dr. Goldman invited members of the College to ask questions of the panel or to make
comments. Some of the comments presented by members included:

e A member commented on the federal government’s potential overturn of the
Affordable Care Act and asked for comments on ACP’s vision for a new healthcare
system and the opportunity to lead.

e A member asked for clarity on the freezing of the pension plan as detailed in the
Treasurer’s Report.

e A Past President asked for more information about global membership numbers and
how ACP can advocate for the global members.

e A Governor expressed their desire for ACP to advocate against abortion.

e A member encouraged ACP’s leadership to embrace big ideas and membership to
embrace diversity of thought.

Adjournment

Dr. Goldman thanked members for their participation and concluded by announcing that the
next ACP Annual Business Meeting and Town Hall will be held on Saturday, April 18, 2026, in
San Francisco, California.

There being no further business, the ACP Annual Business Meeting and Town Hall was
adjourned at 1:45 p.m. (C.T.) on Saturday, April 5, 2025.



REPORT OF THE TREASURER
April 2026

The consolidated financial statements of the College as of and for the year ended June 30, 2025 were
audited by the independent certified public accounting firm of BDO USA, LLP in accordance with U.S.
generally accepted auditing standards. On the basis of their audit, they have reported that the financial
statements present fairly, in all material respects, the financial position of the College as of June 30,
2025 and the changes in its net assets and cash flows for the year then ended.

At the request of the Financial Policy and Audit Committee, the auditors answered the following three
fundamental questions based on the results of the College’s audit:

1. Is the College financially healthy as of the reporting date?
2. Isthe College financially better off at the end of the year than it was at the beginning of the year?
3. Did the College live within its means during the year?

Financial Statements

The College’s consolidated statement of financial position and balance sheet includes the following
companies: ACP, Inc., ACP Services, Inc., and ACP Services, Inc. Political Action Committee. The primary
purpose of this statement is to report consolidated assets, liabilities and net assets as of a certain
reporting date, which as of June 30, 2025 was as follows:

Consolidated
Balance Sheet

(5000)
Assets $210,003
Liabilities 65,026
Net Assets :
Without Donor Restrictions 144,977
Total Liabilities & Net Assets $210,003

Consistent with generally accepted accounting principles, the net asset balances are classified as either
with or without donor restrictions based on the existence or absence of donor-imposed restrictions. Net
assets without donor-imposed restrictions can be used for the general operations of the College. As of
June 30, 2025 all net assets were determined to be without donor restrictions.

The consolidated statement of activities and changes in net assets is essentially a statement of the
financial results of operations for a specific reporting period for the following companies: ACP, Inc., ACP
Services, Inc., and the ACP Services, Inc. Political Action Committee. The impact of the excess or
(deficiency) of revenue over expenses and the investment activity resulted in the following changes to
net assets:



Consolidated

Statement of Activities and

Changes in Net Assets

(5000)

Excess of expenses over revenue before
investment activity, other components of
net periodic pension and postretirement

benefit costs, and net unrecognized

pension and postretirement benefit gains

Investment Activity:
Net Interest and dividend income
Net realized and unrealized gain
Total Investment Activity

Other components of net periodic
pension and postretirement benefit
costs

Change in net assets without donor
restrictions before net unrecognized
pension and post-retirement benefit

gain

Net unrecognized pension and post
retirement benefit gain

Change in net assets

Beginning balance, July 1, 2024

Ending balance, June 30, 2025

($23,657)

2,565
12,800
15,365

171

(8,462)

3,964

(4,498)
149,476

$144,977



In terms of the three fundamental financial questions, the certified public accountants
indicated the following:

1. The College is financially healthy as of June 30, 2025.
Unrestricted consolidated cash and investments total approximately $159 million and represent
1.67 years of operating expenses indicating a strong liquidity position and sufficient reserves to
support ongoing operations, manage economic uncertainties, and invest in strategic priorities.

2. The College is better off financially at June 30, 2025 vs. June 30, 2024.
Overall, the Colleges Statement of Financial Position for both periods indicate strong financial
condition, the gain on investments over the last several years has been the primary reason for
the College’s net asset growth. Additionally, prior period decisions continue to come to fruition
on how resources are allocated, including freezing the employee pension plan effective
December 31, 2022.

3. The College did live within its means during the year.
While the Colleges net assets decreased by $4 million for the year ending June 30, 2025, after
taking into consideration the impact of investment and recognition principles of the new
subscription-based ACP MKSAP, the college did live within its means for the 2024-2025 fiscal
year.

Respectfully submitted,
Michael Tan, MD, MACP, FIDSA
Treasurer



2026 Elections Report
ACP Annual Business Meeting and Town Hall
April 18, 2026

The Board of Regents and Board of Governors have elected the following for positions and
terms listed:

2026-27 President-elect
Saba A. Hasan, MD, MACP, Warminster, PA

Incumbent Regents
The following Regents were elected for a second two-year term to expire in 2028:

Micah W. Beachy, DO, FACP, Omaha, NE

Irma Luisa Ceja Martinez, MD, FACP, Jalisco, Mexico
Noel N. Deep, MD, MACP, Antigo, WI

Roger S. Khetan, MD, FACP, Dallas, TX

Cristin A. Mount, MD, MACP, Lakewood, WA

First term Regents
The following Regents were elected for a two-year term to expire in 2028:

Kimberly C. Bates, MD, MACP, FAAP, Las Vegas, NV
Todd L. Simon, MD, FACP, Brooklyn, NY

The 2026-27 Chair-elect of the Board of Governors, and at-large members of the Executive
Committee of the Board of Governors, were elected by the Board of Governors and will assume
office at the conclusion of the Annual Business Meeting and Town Hall.

Chair-elect of the Board of Governors
Marion M. McCrary, MD, FACP, FAMWA, Chapel Hill, NC

Class Representatives, Executive Committee of the Board of Governors

Joshua C. Ranum, MD, FACP, Hettinger, ND Class of 2027
Elisa M. Sottile, MD, FACP, Jacksonville, FL Class of 2028
Manajyoti Yadav, MD, FACP, Peoria, IL Class of 2029
Janaki Deepak, MBBS, FACP, Cockeysville, MD Class of 2030

In November 2025, the Board of Regents elected the following:

2026-27 Chair-elect of the Board of Regents
Leslie F. Algase, MD, FACP, Honeoye Falls, NY




As a result of the 2025 elections, the following will assume office for the positions listed at the
conclusion of the Annual Business Meeting and Town Hall:

2026-27 President
Jan K. Carney, MD, MACP, South Burlington, VT

2026-27 Chair of the Board of Regents
Charles J. Hamori, MD, FACP, La Mesa, CA

2026-27 Chair of the Board of Governors
Colleen Christmas, MD, FACP, Baltimore, MD




Board of Regents — Retiring

Jason M. Goldman, MD, MACP
Rebecca A. Andrews, MD, MS, MACP
Priya Radhakrishnan, MD, FACP
Amy K. Holbrook, MD, FACP

Sara N. Tesfatsion, MD, FACP

Tionna M. Szymanski

Alicia I. Arbaje, MD, FACP

Retiring Governors
Edwin A. Alicea, MD, FACP

Khan Abul Kalam Azad, MBBS, MD, MACP

Ankush K. Bansal, MD, FACP, SFHM
Priscilla W. Carr, MD, FACP
Colleen Christmas, MD, FACP
John D. Hall, MD, FACP

Sarah E. Hartley, MD, FACP
Stephen R. Hayes, MD, MACP
Christopher L. Knight, MD, FACP
Arnaldo Lichtenstein, MD, FACP
Ann M. Maguire, MD, MPH, FACP
Judith A. Melin, MD, FACP
Jennifer R. Olges, MD, MPH, FACP
Kenton E. Powell, MD, FACP
Rachel L. Ramirez, MD, FACP
Sunil Sapru, MD, FACP

Steve P. Saunders, MBBS, FACP
Todd L. Simon, MD, FACP

Governors-elect

Milton Arai, MD, PhD, FACP

Milton D. Carrero, MD, FACP

Kimberly S. Davis, MD, FACP

Janaki Deepak, MBBS, FACP

Lauren B. Doctoroff, MD, MBA, FACP
Harvir Singh Gambhir, MD, FACP
Farah Kaiksow, MD, FACP

Mario J. Madruga, MD, MACP

Tamie Proscia-Lieto, MD, MACP

Md Mujibur Rahman, MBBS, MD, FACP
Moro O. Salifu, MD, MPH, MBA, MACP
Meagan Schaeffner, MD, FACP

Elaine M. Silverman, MD, FACP

President

Chair, Board of Regents

Regent

Chair, Council of Early Career Physicians
Chair, Council of Resident/Fellow Members
Chair, Council of Student Members

Chair, Council of Subspecialty Societies



William D. Surkis, MD, FACP

Laura E. Trask, MD, FACP

Cathrine J. Wheeler, MD, FACP
Michael H. Zaroukian, MD, PhD, MACP
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